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CoLBY &
PowEeLL, PLC

CERTIFIED PUBLIC ACCOUNTANTS
1535 W, Harvard Avenue, Suite 101 - Gilbert, Arizona 85233
Tel: {480} 635-3200 - Fax: {(480) 635-3201

INDEPENDENT ACCOUNTANTS’ REPORT

The Auditor General of the State of Arizona

The Honorable Mayor and Town Council
of the Town of Springerville, Arizona

We have examined the accompanying Annual Expenditure Limitation Report of the Town of
Springerville, Arizona, for the year ended June 30, 2021 and the related notes to the report. The
Town’s management is responsible for presenting this report in accordance with the uniform
expenditure reporting system as described in note 1. Our responsibility is to express an opinion
on this report based on our examination.

We conducted our examination in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and
perform the examination to obtain reasonable assurance about whether this report is presented in
accordance with the uniform expenditure reporting system in all material respects, An
examination involves performing procedures to obtain evidence about the amounts and
disclosures in the report. The nature, timing, and extent of the procedures selected depend on
our judgment, including the assessment of the risk of material misstatement of the report,
whether due to fraud or error. We believe that the evidence we obtained is sufficient and
appropriate to provide a reasonable basis for our opinion.

In our opinion, the annual expenditure limitation report referred to above is presented in

accordance with the uniform expenditure reporting system as described in note 1 in all material
respects,

(A ATzl

December 20, 2021




TOWN OF SPRINGERVILLE, ARIZONA
Annual Expenditure Limitation Report —Part I
Year Ended June 30, 2021

1. Economic Estimates Commission expenditure limitation $ 13,549,303

2. Amount subject to the expenditure limitation
(total amount from part IL, line C) 3,728,934

3. Amount under (in excess of) the expenditure limitation
(if excess expenditures are reported, provide an explanation) $ 9,820,369

I hereby certify, to the best of my knowledge and belief, that the information contained in this
report is accurate and in accordance with the requirements of the uniform expenditure reporting
system.

il . ST, % 3
Signature of Chief Fiscal Officer: NQ/LCU- - L/L) UV\\< —~
Name and Title: Hé;\ (J\ V\J L }c/ F cna\de ,\b\ Vel -"Q'V

)/ - £ 5 - I = A
Telephone Number: ['f 2. DHD- MeBlw 2 A3 Date: December 20, 2021

See accompanying notes (o report.
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TOWN OF SPRINGERVILLE, ARIZONA
Notes to Annual Expenditure Limitation Report
Year Ended Jane 30, 2021

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The annual expenditure limitation report (AELR) is presented as prescribed by the Uniform
Expenditure Reporting System (UERS), as required by Arizona Revised Statutes §41-1279.07.
The AELR excludes expenditures, expenses, or deductions of certain revenues specified in the
Arizona Constitution, Article IX, §20 from the total expenditures, expenses, or deductions
reported in the fund financial statements.

In accordance with the UERS requirements, a note to the AELR is presented below for any
exclusion claimed on Part 11 and each subtraction or addition in the reconciliation that cannot be
traced directly to an amount reported in the fund financial statements. All references to financial
statement amounts in the following notes refer to the Statement of Revenues, Expenditures, and
Changes in Fund Balances for the Governmental Funds; Statement of Revenues, Expenses, and
Changes in Fund Net Position for the Proprietaty Funds; Statement of Cash flows for the
Proprietary Funds, and the Statement of Fiduciary Net Position for the Fiduciary Funds.

NOTE 2 — DEBT SERVICE REQUIREMENTS ON OTHER LONG-TERM OBLIGATIONS

The exclusion claimed for debt service requirements on other long-term obligations in the
governmental funds consists of:

Governmental Enterprise
Funds Funds
Capital leases payable:
Principal payments $ 14,375 $ -
Interest payments 852 -
Notes payable from direct borrowings
and direct placements:
Principal payments 19,315 58,875
Interest payments 20,091 24,380
Total debt service on other long-term obligations $ 54,633 b 83,255




TOWN OF SPRINGERVILLE, ARIZONA
Notes to Annual Expenditure Limitation Report
Year Ended June 30, 2021

NOTE 3 — HIGHWAY USER REVENUE EXCLUSION AND CARRYFORWARD

Highway user revenues received in the current fiscal year. $ 475,908

Highway user revenues received in the current fiscal year
equal to fiscal year 1979-80 revenues received. 93,411

Revenues available for exclusion in the current fiscal year. $ 382,497

Actual expenditures of highway user revenues in the

current fiscal year. h 440,948
Amount equal to 1979-80 revenues expended in the

current fiscal year. 93,411
Excludable revenues expended in the current fiscal year, $ 347,537
Revenues available for exclusion in the current fiscal year. $ 347,537

Unspent excludable revenue available as
carryforward in future years. $ 1,167,773

NOTE 4 - EXPENDITURES OF INTERGOVERNMENTAL REVENUES

The following schedule presents revenues from which exclusions have been claimed for federal
grants and aid, contracts with other political subdivisions, and highway user revenues in the
Governmental Funds:

Grants and aid from the federal government $ 335,926
Amounts received from the State of Arizona 252,087

Higlway user revenues in excess of those received in

fiscal year 1979-80 347,537
Other grants, aid, and contributions 221,799
Other revenues (non-excludable) 799,033

Total intergovernmental revenues as reported in the
in the fund financial statements $ 1,956,382



TOWN OF SPRINGERVILLE, ARIZONA
Notes to Annual Expenditure Limitation Report
Year Ended June 30, 2021

NOTE 5 — PENSIONS AND OTHER POSTEMPLOYMENT BENEFITS

The subtraction of $22,340 for pension and other post employment benefit (OPEB) expense
consists of changes in the net pension and OPEB liabilities, changes in deferred outflows related
to pensions and OPEB, and changes in deferred inflows related to pensions and OPEB,
recognized in the current yeat in the enterprise fund. The addition of $28,736 for pension and
OPEB contributions paid in the current year consists of the required pension and OPEB
contributions made to the Arizona State Retirement System from the enterprise fund.

NOTE 6 — REQUIRED FEES PAID TO THE ARIZONA DEPARTMENT OF REVENUE

The subtraction of $5,093 are fees paid to the Arizona Department of Revenue pursuant to ARS
§42-5041 to recover a pottion of administrative, program, and other operating costs the
Department incurred in providing administrative and collection services to the Town of
Springerville.




